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Vision heyond profits

nvestors normally plunge their resources in sectors which earn them quick and huge profits. The

social sectors don’t yield immediate profits from the viewpoint of a businessman. But as far as society

is concerned, these sectors are the ones which shape up and decide the future of our economy. Here

s an eventful saga of a man who chose to invest in education despite having to face obstacles which

not many people would have survived. He had his goal fixed and carried in him a continued passion fo
achieve his vision. In today’s ruthless world where education is heartlessly commercialized and made
unreachable to the common man, his story definitely is a sigh of relief which promises that humanity and
social concerns have not completely died off from the minds of shrewd entrepreneurs

By T N Shaji

P C Nayar and his venture are
Ga.n interesting amalgamation of

quality, passion, perseverance
and business expertise. The distinguishing
factor about Nayar is that he genuinely
thrives to set up an educational institution
with outstanding standards. There are
many other lucrative sectors in which
he could have invested and earned huge
profits. But instead, he chose to stick on to
the education sector which is the heart of
social development. The entrepreneurship
of Nayar is unique and he nurtured a
strong dream to become an edupreneur
right from his early years. His public
relations background helped him
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immensely in pooling in resources and
advice for making his visions a reality.

The story of Nayar is a classic
example of perseverance and
determination. In essence, he is
perseverance personified.

Nayar, a former journalist and public
relations professional from the journalism
class of 1966 of Nagpur University,
decided to focus on the education industry
in 1976. He established the Prathap
Foundation, which he later registered as
a non-profit educational trust in 1989.
The first course offered by the institution
was in Public Relations. “As a founder
member of the Public Relations Society

of India in 1968, I realized that
no PR person was professionally
qualified,” recalls Nayar who says
that it was this realization that
prompted him to give attention to
ensuring quality in education.

Nayar also earned a PhD
from California in 1986. The
following year, he got the Kerala
Government’s recognition to start
three courses at his School of
Communication and Management
Studies (SCMS) and a sanction
for 60 seats. “This was a great
achievement as far a private
institution’s efforts are concerned,”
he says. According to him, in
those days Kerala was unfriendly
towards private initiatives and
private establishments in education.
He expanded his campus and got
the recognition from the All India
Council for Technical Education
(AICTE) in 1994. He then managed
to obtain permission to increase the
seats to 120 and was also offered a
grant for excellence —all of which
helped SCMS to increase its PGDM
fee, which was the main source of
income to run the institution.

Now, sitting pretty on a Rs
1,650-crore {(under current market
assessment) education empire,
Nayar recalls the bitter experiences
he underwent in the process of
pursuing his dreams to set up
an institution of excellence. The
goodwill of his former students is
a shot in the arm for his pursuit of
excellence in education.

“As an entrepreneur, [ was










